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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Honours 3rd Semester Examination, 202_2-23

ECOACORO06T-ECONOMICS (CCo)

Time Allotted: 2 Hours Full Marks: 50
The figures in the margin indicate full marks. 2NfeF Fhg SGE FRGIT ofefr i Fez)
Candidates showuld answer in their own words AR eers SR g9 s1eq XA Ty
and adhere to the word limit as practicable. e FHE

All symbols are of usual significance.

Ek Answer any five questions: 2x5=10
Q-GN #5715 2ivis Tea wias
(a) What is meant by ‘neutrality of money’?
e fRRTeFel < s & Q@i o
(b) What is meant by perfect foresight?
‘Frgs SRt o1 & @i o
(c) What is meant by frictional unemployment?
TGS @y FIE 0 9
(d) Distinguish between nominal exchange rate and real exchange rate.
S R 24 @ e R 2 sfidke oretra
(e) What are the causes of money wage rigidity?
SfeF TG STl et & & o
(f) What is liquidity trap?
SR T =100 & Q@I 9
(g) What is inflation tax?

TWFHIST T4 DI I3 9

(h) Under what circumstances the short run Phillips curve can be vertical?

%WWW%\@QNWWWW?

2. Answer any four questions: 5x4=120
@-CIC 5116 2iesa Teq wies
(a) How do you derive short run supply curve using sticky-price model?

W-mmmmﬁﬁmwﬁamm@mmwwwmwl
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(b) What is meant by Classical Dichotomy?

PR Ritere wg s & @rim 2
(c) Explain the idea of purchasing power parity.

ettt £t o d future money supply.
(d) Explain how current price level is influenced by current an

TR @R SRS S ol Rreica T TTwace i F& 1 F6

. iation i et determined’
(¢) ‘Devaluation is a policy matter while depreciation is mark
" — Explain.

3\ — F@
IR SEEEE Afere R @3z o skeEe Aee- R S5ar — ikt
() What is stagflation? Use AD-AS model to explain stagflation.
RO TS o1 T ¢ SR SiRw- QeI s wE s’ i T

3. Answer any fwo questions:
Q- G5 20w Ter wies
(a) Show that the fundamental

10x2 =20

e @, Fres fesre wree g PR SR e T ALE ToF Tow @i
mwmmmm@mzﬁawm IR 1 21 T,
(b) Analyse using Mundell-Flemin

g model the effects of Fisca] and Monetary policy
on a small open €conomy unde

1 floating exchange rate regime.

NCS=T- iR .mmﬂﬁwmaﬁﬁwm%ﬂﬁ%m <3 Tw e wdHify
%mamﬁ%maw%%mmmm\
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g 347
ace of ‘Natural Rate Hypothesis’.
AR 2t etzsis s o Tl



